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A survey by Ernst and Young (EY) has revealed that investor interest in Greece 
has remained steady throughout the coronavirus pandemic.  

Releasing the survey summary, EY noted the vital role that foreign direct 
investment (FDI) is expected to play in Greece’s recovery going forward. It 
showed that in 2019, Greece attracted only 0.34 percent of European FDI.  

However, in the latest EY Attractiveness Survey Greece 2020, Greece ranked 
number 29 in 2019 compared to 35 in 2018 and rose compared to its average 
position of 32 across the last decade. 

In addition, EY noted that around 15 percent of Greece’s FDI in 2019 had been 
in the digital technology sector, approaching the EU level of 19 percent.  

The survey found that investors who had already invested in Greece continued 
to express positive sentiment, while those who had yet to make an investment 
were more cautious.  

Around 38 percent of respondents said that the country’s image as a potential 
investment destination has improved in the last year, although lower than the 
previous survey (47 percent). A notable number, 62 percent, believe that the 
country is now pursuing an investment policy that makes it attractive, 
suggesting that investors are now attributing the continuing improvement in its 
image to a clear policy for attracting investment. This is up from last year’s 
answer of 50 percent.  

Furthermore, 69 percent think that the country’s image will improve over the 
next three years, while 28 percent intend to invest in Greece next year. This 
represented the highest expression of intent for any country in EY’s survey.  

Regarding the type of investment, 26 percent said that they would consider 
investment in the manufacturing industry, notably rising from 9 percent in the 
previous year. At the same time, the percentage of those who believe that 
tourism will be the driving force of the growth of the Greek economy, decreased 
from 69 percent to 52 percent in the last survey, adding to hopes that Greece’s 
economic model will begin to shift away from its over reliance on tourism. The 
spread of the pandemic has sharply illustrated the country’s economic 
vulnerability due to its high dependence on tourism revenue.  

While Greece has a number of factors in its favour, such as quality of life and 
political stability, a number of areas were highlighted which investors felt 
needed more attention. Specifically, investors thought that Greece should most 
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importantly focus on supporting innovation and high technology (38 percent 
from 25 percent last year), tax cuts (36 percent from 49 percent), improving the 
justice process (33 percent) and enhancing education and skills (31 percent). 

Two out of three investors (67 percent) state that they would be more willing to 
invest in the country if the main points they point out as negative were 
addressed. Out of those already investing in Greece, the figure reached 83 
percent.  

Greece’s approach to the coronavirus pandemic also improved its image with 
foreign investors, as 77 percent of respondents considered the country’s 
response successful, 73 percent praised the speed of digitalisation of the state 
during the crisis and 72 percent supported the measures taken to support the 
economy. Around 41 percent said that these measures had a positive effect on 
the image of the country as an investment destination. 

Encouragingly, 50 percent of respondents said that they will not change their 
plans for investment for the country, 28 percent plan to temporarily put them on 
hold, 4 percent say they will reduce them, 3 percent that they will strengthen 
them and only 6 percent said that they will cancel them completely. 

EY made a number of recommendations based on the survey’s findings and 
their interaction with investors. The main recommendation was to focus on a 
new production model based on the stimulation of industrial extroversion, the 
integration of digital technology, and innovation and placing the country more 
actively in emerging supply chains.  

“This new model will enable the country to take advantage of the opportunities 
created today, to claim a more dominant position on the world investment map,” 
EY concludes. To this, however, the government must remain on track with its 
reforms and commitments to implementing them.  

 


