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DECEMBER 2020

ANNOUNCEMENT
ZÜHLKE GROUP opens a new Development centre in Porto
December 2020

Zühlke Group announces the opening of a development centre in Porto, thus expanding to 15 locations in nine countries.
Porto will welcome Zühlke Group’s third Global Delivery Centre after Belgrade (Serbia) and Sofia (Bulgaria). Zühlke will
start recruiting for the Porto office immediately and is focusing on experienced software engineering positions. The start
of operations is scheduled for the first quarter of 2021.
“We envision Porto not only as a great source of talent but also as a location where many Zühlke colleagues from
existing locations can work together”, says Aleksandar Marjanovic, CEO Global Delivery Centres.
“The opening of our latest location in these challenging and special times is a clear sign of our ambition of further and
sustainable growth”, commented Fabrizio Ferrandina, CEO of the Zühlke Group.

MORE…

EXPANSION
COLT TECHNOLOGY SERVICES opens a third Centre in Portugal
November 2020

British company Colt Technology Services will open a third centre in Portugal, this time focusing on the development of
innovative SDN network technologies (Defined Networks Software) and NFV (Network Function Virtualization). The
company that provides broadband solutions will hire more software development engineers online to increase the
national team to more than 100 employees by the end of this year.
Colt's country manager considers that, because Portugal is “exceptionally” positioned geographically, culturally and at a
communicational level, there is an “explosion” of competence centres. "We believe that Portugal will have an even more
relevant role in the implementation of the new innovation and growth strategy of the company on a global scale",
guarantees Carlos Jesus.

MORE…

INDUSTRY HIGHLIGHT: FINTECH, GROWING MATURE
Check out the Portugal FINTECH REPORT 2020 edition, which covers industry's statistics, trends, key players and
experts’ insights.
The report highlights several new initiatives including the creation of the FINTECH HOUSE, the
introduction of a framework for a financial technology regulatory sandbox program, as well as the role of
the so-called Technological Free Zones (ZLTs) in the growth of a healthy fintech ecosystem.
One key finding is that payments & money transfers is the most developed segment of all fintechs in the
country (27%), followed by insurtech (19%), and blockchain & crypto (13%).
Discover the seven emerging Portuguese fintech startups to watch out for, all founded in 2020, and operating in diverse
segments including HR and employment benefits, insurtech, wealthtech and blockchain.

INNOVATION
DefinedCrowd receives $50 million in investment and launches new products
DefinedCrowd, an innovative Portuguese data company in the field of Artificial Intelligence, raised $50.5 million in a
Series B financing round earlier this year, totaling $63.6 million in financing. The last round was closed during the current
pandemic, during which DefinedCrowd continued to work at 100% capacity, while hiring new employees.
To meet the growing needs of a number of its customers, some of whom are Fortune 500 companies, DefinedCrowd has
launched a new product portfolio, including: DefinedData, an online catalogue of pre-collected, high-quality data sets,
already validated and ready to be used; DefinedWorkflows, self-service workflows for highly personalized data
collections; DefinedCrew, a crowd-as-a-service platform for autonomous work on demand, for collecting and expanding
AI data; and DefinedSolutions, a specialized professional service for complex AI projects.

MORE…

RECOGNITION
Portuguese company played a key role in the development of the mRNA technology used by the
American company Moderna on the Covid-19 vaccine.
The Portuguese company Genibet Biopharmaceuticals played a key role in the development of the mRNA technology
used by the American company Moderna on the Covid-19 vaccine. In 2015, Genibet partnered with Moderna and
manufactured more than 15 mRNA batches, until 2019, used by the company in several clinical trials. Five years later,
the study of this technology is one of the possible responses to the pandemic. The recognition of the role of the
Portuguese company for the North American pharmaceutical company arrived in Portugal through an email signed by its
Executive President, Stéphane Bancel.
mRNA is one of the new ways to design vaccines in a more effective and safer way. The main advantage of this
technology is to allow vaccines to be made in an almost synthetic way, not requiring the use of cells. This reduces costs
and introduces speed in the production process.

Portugal is the best destination in Europe for the fourth time!
November 2020

Portugal has just been elected, for the fourth consecutive year, the Best Destination in Europe in the 2020 edition of the
World Travel Awards, the “Oscars of Tourism”, a distinction awarded by professionals in the sector.

Learn more about this award HERE

DID YOU KNOW?
Portugal is the 7

th country in the world with the best English Proficiency

October 2020

Portugal is the seventh country in the world with the best English proficiency, according to the ranking "EF English
Proficiency Index”2020, which analysed data from 2,2 million non-native speakers of English in 100 countries and
regions around the globe. The country immediately follows Austria (6th position), Norway (5th), Sweden (4th), Finland
(3rd), Denmark (2nd) and Netherlands, which leads this year's table.
Portugal joined the group of countries with “very high proficiency” - the best record ever in the ranking prepared by the
international education company.
In terms of cities, Porto is, for the second consecutive year, the Portuguese city where English is best spoken, followed
by Coimbra (2nd), Braga (3rd) and Lisbon (4th), according to the index based on the results of the EF SET test (EF
Standard English).

More information can be found HERE

WHAT COMPANIES SAY
« Le Portugal est l’un des pays fondateurs d’Euronext, en plus d’être un excellent
gisement de talents. Malgré les crises, ce pays n’a jamais fait de compromis sur la
formation de ses jeunes »
- Stéphane Boujnah, CEO & Chairman, Euronext in “Les Echos – Spécial Territoires”
December 2020
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