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Council approves agreement with South Kovea on free trade

The Councit today! adopted a docision giving the go-ahead for an agreenent with South
Koren on free (rade to be signed and provisional npplied,

The agreement, initiolled un 13 Qctober 200V, provides for the progressive liberalisation
by both paylies of trade in goods and services, us well as rules on trade-related issuos such
25 competition und shute nid, intelleciual propecty and public procureniont,

His expected to be signed at the BU-South Koren swnmit in Brussols on 6 Octobor,

The Council agreed that the date of provisional application will be 1 July 2011, and that
natilication will be sent 1o South Korvn bufore that dute, provided that the turopean
Paitiament has given its consent to the agreemunt and that a regulation fmplementing an
EU-Souih Korea safeguard clause is In faree,

South Koren the BU's cighth-larpest tiading paclier and the EU is Soully Karen's second-
targust partner for exports.

The agregment requires the two partios to eliminato 98.7% of duties i trade vatue for bath
industey and agrieulture within five yoars, and to eliminate remaining fariffs almost fuily
over longer periads. In order 1o tuekle non-tacift obstacles (o trade, it includes spoeific
pravisions on eleetronics, motor vehicles il vehicle parts, pharmaeccationds, modicl
deviees and chemiculs, Trde remedies, technival barviers to trade and sonitury and
phytosanitary measurss, customs and teade laeilitation nre also covered.

The agrecment incorporates protocols conceraling nifes of arigin and adminlswative
ussistince on gustoms matters, as well as on cultural conperation. Provisians on tade and
sustninable developineat ave slse Included, covering both suciol and envivonmental [ssues.

l Tho ducision was taken ot « meeting of the Forcign Affales Conseil,
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A tride commitiee will be estublished (o oversee implemcniation of the agreement, aisd to
¢onsider ways to further enhance trade refations between the parties. A dispute settloment
mechanism Is also provided tor. The wade committee will report to & jolnt commities
established under an BU-Koren fumewark agreement, 10 which the free wade agreement is
legilly and institationally linked.

A proposal for a decision on conclusion of the free trade ngroement will be sent to the
Euvepean Parlinment for its consent.

The text will furthormore necd to be ratificd by the momber stutes, given that they are also
porty to the ngreoment,
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The Council adopted Ihe following conclusions:

" ‘The Council adopted the Decision authorising the signatuee and pravisionu) applicution
af the Free Trade Agreemont (FTA) butveen the Burepenn Unlon and its Member States
ang the Republic of Karoa (hereinultor volerred to as Karea) and to Jorwird the ngreement
to the Guropean Pacliument Jor consent. I agreement witlh Koren, the signatire of the FTA
will 1ake plneo un § Qclober 2010,

The Council agreed that, pursuant to Article 3(2) of (he Council Decision, the date of
provisionul upplication shall be 1 July 201 | and that the notification referred to in Article 3
of the Council Decision shall be sent to Korea betore that date provided that the Europoan
Parliament has given its consent 1o the PTA and that the Regulation of the Guropoan
Parlisment abd of the Council implementing the hilateral safepuard eliuse of the BU-Kuorun
IFTA is in faree. The Couneil also agreed on the imparionee of an ¢ffective safepumd
which provides protection in the ease of sudden surges of imports in sensitive seetors,
including smal} cars.

Tn this connscltion, the Councl will also take into account the extonsion Lo the EU of uny
new bunellie that Korew may aceord Lo the US in the context of diseusslons on the Kerva-
US FTA, and the need to enswo that the Koves CO2 Regulation does not impose s unluiv
burden an EU expoarters.” '
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